
Europe’s Leading Developer of Risk Financing for 
Entrepreneurship & Innovation

This presentation was prepared by EIF. The information included in this presentation is based on figures available for March  2011
Any estimates and projections contained herein involve significant elements of subjective judgment and analysis, which may or may not be correct.
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EU specialised institution for financing SMEs

Statutory Objective to ‘Contribute to the pursuit

of Community objectives, and ‘…to generate

an appropriate return on resources’

Authorised Capital 
€ 3bn
EIB: 61%
EU: 30%
28 Fin. institutions: 9%
Including KfW, NRW, 
Barclays, Intesa

Geographic Focus /
Intermediaries
EU 27, EFTA, 
Candidate Countries
Distributing through Banks 
and Funds

AAA rated – stable outlook

Governance, Staffing, Culture and Values

Board of 7 ( 4 EIB, 2 EC , 1 FinInst) acting 
independently

Modern institution attracting talented staff

High standards of compliance and integrity 

Strong culture and values

EIF at a Glance
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EIF Tool Kit for SMEs
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SME Development Stages

Pre-seed

HIGHER RISK

Seed Start-up

LOWER RISK

Emerging Growth Development

Private equity funds

Microcredit providers 

Business angels

Technology transfer institutions

Guarantees & credit enhancement institutions

VC seed & early stage funds
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EIF Transformational role

�Own resources

� European Investment Bank

� European Commission

�Member State Governments

�Other third parties

� Transaction execution

� Risk Management

� Follow-up & Relationship 
Focus

� Product Development

�Mandate management

� Commercial Banks

� Development &
promotional banks

� Guarantee Institutions

� Fund managers

�Microfinance institutions

� Business angels

� Technology transfert 
institutions

Micro, 
small & 
medium-
sized 

enterprises

Partners/mandators Intermediaries

Value added

Transformation
Key success factors
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Loans to non-financial corporations
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+ 20% + 20% + 20% + 20% YoYYoYYoYYoY

+ 2.4x + 2.4x + 2.4x + 2.4x YoYYoYYoYYoY

2011 EIF Activity Volumes

EURmEURmEURmEURm 2010201020102010

YE ExpYE ExpYE ExpYE Exp

Equity/Equity/Equity/Equity/MezzMezzMezzMezz

CommittedCommittedCommittedCommitted 930 1,1141,1141,1141,114

LeveragedLeveragedLeveragedLeveraged 4,600 5,900+5,900+5,900+5,900+

Guarantees and SecuritisationGuarantees and SecuritisationGuarantees and SecuritisationGuarantees and Securitisation

CommittedCommittedCommittedCommitted 611 1,4631,4631,4631,463

LeveragedLeveragedLeveragedLeveraged 3,140 8,100+8,100+8,100+8,100+

MicrofinanceMicrofinanceMicrofinanceMicrofinance

CommittedCommittedCommittedCommitted 8 67676767

LeveragedLeveragedLeveragedLeveraged 40 125+125+125+125+

2011201120112011
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EIF Managed Fund of Funds (over EUR 3.6b)

EIF Managed FoFs

� UK FTF GBP200m

� DVCi (NL) EUR300m

� ERP (DE) EUR 1b 

� LfA-EIF (DE) EUR50m 

� IFL (LU) EUR150m

� Dahlia (FR) EUR300m

� NEOTEC (SP) EUR183 m

� PVCi (PT) EUR111m

� iVCi (TR) EUR160m

EIF Managed JEREMIE 
Holding Fund (FoFs)

� Greece EUR 250m

� Romania EUR 100m

� Lithuania EUR 210m

� Slovakia EUR100m

� Languedoc 
Roussillon (FR) EUR 30m

� Campania (I) EUR90m

� Cyprus EUR20m

� Bulgaria EUR199m

� Sicily (I) EUR 60m 

�Malta EUR 10m

� Sicily ESF EUR15m

� Calabria (I) EUR 45m

� PACA (FR) EUR 20m
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New Developments in Northern Europe
Nordic Innovation Fund

� Sweden, Finland, Norway & Iceland
EUR 250m

Baltic Innovation Fund

� Lithuania, Latvia & Estonia
EUR 100m


